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Independent Auditor's Report

To the Board 1o Trustees

Technology, Resource, Communication & Service Centre (TRCSC)
House No-1554, (Near Shiv Temple), Dimna Basti,

PO M.G.M. College, Jamshedpur, Jharkhand-831018

Report on the Financial Statements

Cpinion
I. We have audited the accompanying financial statements of Technology,
Resource, Communication & Service Centre (TRCSC) [REG: 6652, FURA:
337820053), which comprise the Balance Sheet as ar 31 March 2020, the Income
and Expenditure Account, Receipts & Payment Aceoun? for the year then endedd, and
significant avcounting policies and motes 1o the linancial statements.

2. In our opinion and o the best of our mlormation and according o the
explanations given to as, the atoresaid financial starements give the informarion
required by the Act in the manner so required and comply, (o all matersal
respects, with the conditions laid down in the Scheme for the management and
administration of the Trust and the rules made rBereunder, o the exrem
relevant and applicable, and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the sfare ol affairs of the
Trust as at 31 March 2020, and its surplus for the-vear ended on that date

Basis of Opinion

3. We conducted ouraudit in accordance with the Standards on Auditing (5As), Our
responsibilities under those Standards are (urther described in the Auditor's
Responsibilitles For the Audit of the Financial Statements section ol our repirt,
We are independent of the Trost inaccordance with the Code of Ethics issced by
the Institute of Chartered Accountants of India (ICA1Y and we have fulfilled our
ather ethical responsibilities in aveordance with these requirements amd the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion

Responsibilities of the Trustee for the Financial Statements

4. The Trustee ('management’) 1 responsible for the preparation of these financial
sratements that give a frue and fair view of the financial position and fnimeial
performance of the Trust in accordance with the acoomanting principles gemerally
accepted in India: This responsibility also includes maintenance ol adeguate
accounting records in accordance with the provisions of the Act for safeguarding,
of the assets of the Trust and for preventing and detecting frands and other
irregularities; selection and application of appropriate accounting paedicies:
making judgments and estimates that arc redsondble and prudent; and desegn,

T, FALAK MARG YASART WVeHAR, MEW DELRI- 0057, TEL, Iet235J 410WHI2A MO8, BE1dz 13517
H.J ! 533-565 SAHFED NAGAR, BHUBANMESWAR - T5) 00T, PHC (87423400001, (574204 24058
Wahsie: www ssanoo.com, E-mail s saheo. cofl pmail com, Beoge hip:i'sahooshares. blogspot in
DELHI » BHUBANESWAR - CHENNAI » JAIPUR » MUMBA - R&IPUR



implementation and matitenance of ddequate nternal financial controls, that
were operating effectively for ensuring the aecaracy and completeness of the
accounting records, relevant ta the preparation and presentation of the financial
starements that give a true and fair view and are fre¢ from material
misstatement, whether due to fraud or error,

3. In preparing the financial statements, management is responsible for ASSESEINE
the Trust's ability to conninue as a going concern, disclosing, as apphlicabile,
matters  related to going concernn and using the poing concern basis of
accounting unless management either intends to ligquidate the Trust or to Clsse
operations, or has no realistic alternative bur 1o do so.

Auditor's Responsibilities for the Audit of the Financial Statements

G. Our obiectives are to obtain reasonable assurance ahowt whether the finaricial
statements as a whole are free from material misstatement, whether due 1o Fraud
or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance s a high level of assurance but is not a Euarantes that an audit
conducted in accordance with Standards on Auditing will always detect o
miaterial misstatement when ir exists. Misstatements can arise from fraud or
error and are considered material {f, individually or in the aggregate, they conld
reasonably be expected to influcnce the cconomie decisions of users taken on
the basis of these financial statement s,

£ As part of an audit in accordance with Srandards on Auditing, we exercise
professional judgment and maintain professional scepticism throughout the
audit, We also:

» ldentify and assess the risks of marerial misstarement of the financial
statcments, whether due 1o frand or error, design and perfaorm audit
procedures responsive to those risks, and obtain dudir evidence lncluding
the utilization certificates submitred by the sub-recipients, thal is
sufficient and appropriate to provide a basis for our opinton. The risk of
not detecting a material misstatement resulting from frand is higher than
for one resulting from error, as [raod may - invalve collusion, forgery,
Intentional omissions, misrepresentations, or the ovierride of mtermal
control,

« Obtain an understanding of internal control relevant to the audit in order
to destgn audit procedures that are appropriate in the circumsrances,

e Evaluate the appropriateness of dccounting policies used and rhe
reasonableness of accounting estimates and related disclosures made by
the management.




* Conclude on the appropriateness of Trust's use of the going concern basis
of accounting and, based on the audit evidence obtained, whether 3
material uncertainry exists related to events or conditions that may casi
significant doubr on rhe Trust's ability to contimue as a Boing concern, If
we conclude thar 4 mareria) uncertainty exists, we are required to draw
attention In our auditor's report to the relared desclosures in the financial
statements or, if such disclosures are inadequate, o modify our opinion.
Our conclusions are based on the audit evidence abtained up to the date
of our auditor's report. However, future EVENTS or conditions may cause
the Trust to cease to continue as a £0Ing CoOncern.

* Evaluare the overall presentation, structure and content of the financial
slatements, including the disclosures, and whether the  fing ncial
statements represent the underlying rransactions and events in a manner
that achieves fair presentation.

8. We communicare with the management regarding, among other matters, the
planned scope and timing of the audir and signilicant audit findings, including
any significant deficiencies in internal control that we Identify during our audir.

Other Matter

9. We have also issued our dudit report @5 per Form Ne, OB pursuant to the
requirements of section 12A(14b) of the Income-tax Act, 1961, on the finamcial
statements prepared by the managemen as required by the provisions of the
Income-Tax Act, 1961 covering the same period as these dreompanying linamcial
statements,

Report on Other Legal and Regulatory Requirements

10, As required under other regulatory requirements, we report as under for the
year ended 31 March 20240;

d. Trust has maintained its books of accounts in electronic mode. The books of
accounts are updated and maintained by the finance department of the Tris
on regular basis. The books of aceounts are maintained n Delhl location. In
our opinion and accordingly imformation provided to us, proper books of
dccounts are maintained by the Trust and the same is maintatned in
accordance with the provisions of the Act and the rules made thereunder.

b. Receipts and disbursements are properly and correctly shown In rhe
accounts;

¢. The cash balance, vouchers, bank book bre are in custody of Executive
Director and the same are in agreement with Books of account on the dare of
our audit,

d. All books; deeds, accounts, vouchers or ot er documents or records tequired

by us were produced for audit: =555 '
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e, The Executive Director and Head-Finance of the Trust has furnished all
information required for audit;

f. In our opinion and according to the informartion provided ro U5, 0 property
or funds of the Trusr were applicd for any object or purpose other than thi
object or purpose of the Trust:

g Trust has imvested its surplus in fixed deposit in scheduled Bank as defined
in Reserve Bank of Indla Act, 1934 as well as under the provisions of section
1115} of the Income Tax Act.

h. In pur opinion and according to the informarion provided to us, no cases of
irregular. illegal or improper expenditure or failure or omission 10 recover
moneys. or other property belonging to the public trust or of loss, or waste of
moneys or other property rtheceof, and whether such expenditure, Tailure,
omission, loss or waste was caused in consequence of breach of trast or
misapplication or any other misconduct on the part of the (rustes Or @ny
other person while in the management of the Trust were identified:

L. In our opinton and according to the information provided to us, no trustees
has any interest in the investment of the FFusl;

J. - In our opinton and according to the information provided to us, no material
irregularities were pointed our in the books of accounts of Previous vear.

For 5. Sahoo & Co
Chartered Accountanis
FR- MO 322052F

CA. Subhajit Sahoo, FCA, LLE
Partner

M. No: - 057426

UDIN: 21057426 AAAACLS553

Place: New Delhi
Dage: 31,12.2020
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Schedule-14

TECHNOLOGY RESOURCE COMMUNICATION &
SERVICE CENTRE (TRCS5C)

House No-1554, | Near Shiv Temple ), Dimna Basti, PO- M. G, M. College,
Jamshed pur-831018

SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PART OF
ACCOUNTS FOR THE YEAR ENDED ON 31 MARCH 2020,

A. SIGNIFICANT MOTES ON ACTIVITIES

TRCSC is both as an intkermediary as well as implementing agency with the
main objectives to reduce hungt'r. malnutribion, peverty thmugh :11tegr..=|tmi
farming, land water management, skill development and information
dissemination. To enhance capacily and cooperation among the community
based organizations, so that basic rights and entitlements are ensured. To
promote funchonal  literacy, education, traming & entrepreneurship
opportunities. for the children, adolescents, youth and women. To create
employment opportunities through individual or group based micro -
enterprises; parbicularly m the held of processmg agri-horbiculture. animal
husbandry, and hishery ebe. To aware on community health, climate change,
disaster management and foster community iniHatives to address the issues,

B. SIGNIFICANT ACCOUNTING POLICIES

1. Basis of Accounting: The accounts are prepared on historical cost basis as a
‘going concern’, Income and Expenses are accounbed for on acerual basis
following generally accepted accounting principles and practices and
Accounting Standards issued. by the Inshiute of Chartered Accountants of
India for NGOs, wherever applicable, except where otherwise stated,

2. Fixed Assets: Assets are stated ak cost of acquisibion including taxes, dubies
and other incidental expenses relating to acquisition and installabion

a.  Assets Purchased out of grant fund are charged to Income & Expenditure
Account under the head "'Nom Recurring Expenditure’. Simultaneously
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Assets Fund is created against the value of the Fixed Assets charged to
Income & Expenditure Account.

b Fixed Assets purchased out of own fund are shown ander the head Fixed
Assets,

. Fixed Assels are shown Cost less Accumulated Depreciation in the Balance
Sheet.

d. Morevaluations of fixed assets were made during the year.

Depreciation: Depreciation on depreciable assets is charged on written down
value method as per the rates and manner prescribed under Appendix 1 o
the Income Tax Rule 1962, The same has been shown as depreciation fund m
the habilities side of the Balance Sheet

Ttem Rate of Depreciation
Furniture & Fixture 10%
Equipment, Machinery & Vehicles 15%
Inverter & Battery 15%
Computer, Software & Laptop 0%

Investment: All the mvestmenls are in form of Fixed Deposits with Scheduled
Bank which are in compliance with Sechion 11(5) of lncome Tax Act, 1961,

Revenue Recognition: Reslricted project grants were recognized as income
on the grant received during the project period on the provate basis of
respectve projects, whereas unrestnicted project grants and Donations were
recognized on the basis of receipts inaccordance o the guidelines on "Not for
Profit. Organization” issued by The Institute of Chartered Accountants of
India,

Project Fund: The Project Fund was recogmezed on the basis of unspent
balance of Grant Recognized as income over the grant utilized during the
period. Grant Income of the year, to the extent unutilized has transferred to
Propect Fund vide schedule -No.-02 of the Balance Sheet

Advance Grant Balance: The advande portion of the restricted granks are
retained as part of Program Balances, for ufilization as per the funders
direction while sanctioming the grant.
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Grant Receivable: Expenses incurred in excess of the grant received duaring
the year, in accordance of the memerandum ot the understanding or terms of
reference with the funder, has been recogrized as grant recervable and these
balances were disclosed under the head current assets vide schedule No-07 of
the Balance Sheet.

Interest: Interest earned on savings bank as well as on the amount held under
Fixed Deposit is reflected ander the Income & Expenditure Account withoul
allocating such interest derived om unutilized donor funds, These earnings are
disclosed inclusive of interest accrued tll 31.03.2020 under the head "Bank
Interest”™ of the Income & Expend iture Account.

The interest accounted under the Receipts & Pavmenl Account is the total
interest received during the period from 0L04.2019 to 31.03.2020 in the bank
account and TDS deducted from Fixed Deposit Interest acorued or paid
during the above period, which is disclosed under the head "Bank Interest”
under Receipt & Pavment Account

Foreign Contribution: Foreign Contributions are accounted for on the basis of
the credit advice received [rom Bank

NOTES TO ACCOUNTS

Income and expenses incurred out of Foreign Grants are penerally disclosed
as per the requirements of the Rule 5 of Foreign Contribution Regulation Rule
2011.

There 15 o such meome which 15 of business nature as defined under Sorton
2(15} of the Income Tax Act.

Previous vear figures lo the extenl possible has been regrouped and
rearranged wherever required.

Pending Legal Case/Contingent Liabilities

It was informed to us by the management thal there are no legal cases
pending or imitiated during the year either by any individual or orgamzabion
agamst TRCSLC,

Salary/Honorarium to the Board members
As noted during the audit as well as intormed (o us by the Management
benefit in the form of Salary/Honorariom was passed on bo any board



members during the year 2009-20 as such there was disclosure u /s 13{3)(1i}
the Auditors Report.

6. The Organization is registered under:

a) Trust Actvide registrabon No. 6652 dated 2711 /2004 & Amended
Deed No. 2019/ 1SR/ 2003/ BK4/ 158 dated 15,05/ 2019,

b) Under secton 124 of the Income Tax Act. 1961 vide registration
Tech/CTT/ JH/2008-09/1775-80, Dated-16,07.2008. The organization
has submitted the Income Tax Return for the year 2018-1% before the
due date.

£} Under section 80G of the Income Tax Act, 1961 vide Registration No.
1/ Tech/ Jamy 2008-09 /4091-93,

d) Under FCRA wvide registrabion No.-337820053 with The Ministry of
Home Affairs to receive foreign funds, The organization has submitted
the FC-4 Return for the year 2008-19 within the prescribed time mits.

£) With the PF authorities vide registrabion No.: JH/JAM /16317 dated
12/12/2012. Al the statutory deductions were made {rom  the
employvees and deposited into the Government Exchequer within the
due dates.

fi PAN of the Organization 15 AABTT0O>26B.

Faor & on behali Far:
S 5AHOD & Co. TECHNOLOGY RESOURCE
COMMUNICATION ANDF SERVICE

Chartered Accountants
CENTRE | TRCSC |

FR No.: 322952F ' )/

hia
CA. Bubhajit Sahoo, FCA, LLb Manas umar Iilgug
Partner Secretary

M Mo, 057426

Place : Mew Delhi
Drate 317220020



